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3. AUDITORS
%

Yankuba Jatta

Meridien Consulting
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GAMBTA RADIO ANn TILEVISIOF{ SERVTCES (GRTS)

prsscrons,BproBt {'pR rHr vp.AJr nmuEu sr"rlEgEMsE& eot4
The Directors present the audited financial statements of Gambia Raciio and Television Services

for the year ended 31" December 2014

ts.ESBCIN$TBT]LIUSS 9E' TTIEJDtrRECTORS FOB T IE T'IryANCIAL STATEIVTENTS
The f)irectors are required to prepare financial statements fior each financial year wtrich give a true

and fair view of the state of affairs of the cornpany as at the end of the financial year, and of the

profit or loss for that period.

trn preparing these financial staternents the Directors are required to:

- Select suitable accounting policies and then apply them consistently.

- Make judgments ano estimates that are reasonable and prudent.

- State whether applicable accounting standards have been follorved, subject to any material

ciepartures disclosed and erplained in the financial statements.

- Prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the company will continue in business.

'Ihe Directors are responsible for keeping proper accounting records rvhich disclose with

reasonable accuracy at any time the financial position of Cambia Radio and Television Services

anrl to cnable them to ensure that the financial statemonts comply u'ith the Cambia Radio and

Television Services Corporation Act, 2004 and other Statutory Regulations.

The l)irectors are also responsible for safeguarding the assets of the cornpany and hence fbr taking

reasonable steps fbr the prevention and detection of tiaud and other irregularities.

DIBECTOES

The Direetors who remain in offioe during the year are as listeil on page 3.

tr{eridien Consalting, Tel: 4495303;9914041; 7584A41; 6E84041; Website: wwrv,meridiencons*lting'otg
Em a il : infu@m eri d i e n cws al ti ng. o rg
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GAMBIA RADIO AND TELEVISION SERVICES (GRTS)

PERSONNEL

Management and staffrelations in the company remain cordial. In view of the importarrce of
training as basis of manpower development, the company is committed to sponsoring training

programs, for the benefit of employeeE_, both locally and overseas.

PRINCIPAI ACTTVTTMS

The Gambia Radio and Television Services Corporation was established by an Act of Parliamenl

Gambia Radio and Televisron Services Corporation Acg 2OO4 toprovide broadcasting services of
information, education and entertainment within and outside The Gambia

STATE OF'AT'F'AIRS

The state of affairs of the Gambia Radio and Television Service is as set out on page 8 to 21

AUDITORS

The company's external auditors, Meridien Consulting, Chartered Certified Accountants, have

indicated their willingness to continue in office in compliance with the Companies (Gambia) Act

2013.

BY ORDER OF THE BOARD

REGISTERED OFT'ICE
MDIRoad
Kanifing,
The Gambia

a

Yankuba Jatta
BOARD SECRETARY

Meridien Consulting Tel:4495303; 9914M1; 7884041; 68MM1; Website www.neidienconsulting.org
E m a i I : i nfo @m eri die n co n su lti ng.o rg
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MEnIDIEN CoxsuLTING
No. 134 KAIRABA AVENUE, FAJARA
P.O.BOX 4625 BAKAU, THE GAMBIA

TEL: 44953A3; 9914041; 7884041; 6884&41
Email: *ufar i"t:ltleri*Ii*lleclnsul&t{"&rgWebsite: lt'lxtt'.$reridiene<l$}e!$$g'tlrg,

23th February 2016

IN CONFIDENCE

The Board of Directors
GAIIBIARAD
iO AND TELE\ISION SERVICES
The Gambia .,;o ,.,., 

. 
1

AUDITORS'REPORT
we have audited the company's financial statements and notes thereto set out on pages B to 21. The financial

statements have been prepared lnder the historical cost convention.

IVB RES AT]DIT
Ar d"*"b.d o11 puge. S, tt e company's Directors are responsible for the preparation of the financial statements. It

is our responsibility to form an indcpendent opinion, based on our audit, on those financial statements and to report

our oprnlon to you.

BASIS OF OPIMON
W. *"d*ted our audit in accordance rvith International Auditing Standards issued by the Auditing Practices

Board. An audit includes the eramilation, on test basis, of evidence relevant to amount and disclosures in the

financial statements. It also includes all assessment of the significant estimates and judgements made by the

directors in the preparation of the furancial statements and of rnhether the accounting policies are appropriate to the

company's circumstances, consistently applied and adequatell' disclosed.

We planned and performed our audit so as to obtain all the information and explanations u'hich u'e considered

necessary in order to provide us u,ith sufficient evidence and to glve reasonable assurance that the financial

statements are free from material misstatement, u,hcther caused b-y fraud, irregulariry- or error. In forming our

opinion, rve also evaluated the overall adequacy of the presentation of information in the financial statements-

OPINION
f" o* op*ion, the financial statements give a true and fair vieu of the state of affairs of the GAMBIA RADIO

SERVICES as at 31" December 2014 and of its profit and activities for the vear then ended

lIuuf4
Consultants

AND,J

_-r'^,1. t
ffi{l q;15r, 9 9 I 4 a4 I ; 7 I 8 4 04 I ; 6 8 84 04 I ; web si te: www. meidi e n ans u tting. b rg

tcaaillri;ig.org ol'I I
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GAMBIA RADIO AND TELEVISION SERVICES (GRTS)
BALAI{CE SHEET As AT 31st DECEMBER 2014

NON CI]RRENT ASSETS

CT]IRRENT ASSETS:

Trade Debtors

Loans

Cash & Bank

TOTAL ASSETS

CURRENT LIABILIITES:
Creditors & Accruals

Taxation

Other Current Liabilities

F'INANCED BY:

Equity

Profit & Loss For The Year

Capital Grants

NOTES

17

2014

GMI)
129,718,912

10,438,004

2,151,894

(386.668)

12,2A3,230

!4s22el

38,256,731

15,621,768

26^737.041

90,615,540

(26,080,040)

2,725,400

84.661.242

61,306,601

13l,W"W

2013

GMD

105,291r528

7 ,737,403

1,692,164

7.357.413

10,786880

116.078.508

40,487,774

13,403,154

26.428"430

80J1e3s8

(6,140,660)

(13,22A,201)

5s.120.011

35,759,150

I16.078.508

5

6

4

11

t2

13

t4

16

CAPITAL FTINDING,RE SERVE&LIABILITMS

This Jinanc'al stolernenb was adopted by the Board on .. anil signed on their beha{ bY

n*" bf tult+.

o*, -6. f t ef tt
*-l rrf t1-

D ate........Y-... 1... :.......I........L-........

Notes to the Accounts from Page 11 To 21 Are Intqral Part of These Financinl Stalems'8

Meidien consulting, Tet:4495303; 9914M1; 7884041; 68M041; Website: tvww'meridienconsuhingatg

E m a i t : i nfo@neri d ie wons u lt i ng, o tg of 21
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GAMI}IA RAI}IO AND TELEVISTON SERVICES (GRTS)
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INCOMN

NOtrES

1

EXPBNDIT{]RE .-, ...

Administration Expenses

Audit Fees

Depreciation

TOT,AL EXPENDITURE

NET' pROr'{T (LOSS) tsEFORE TAXATTON

T'axatir:n t2
NET PROFTT (LOSS) AFTER TAXATION

RESERVES B/F

PRIOR YEAR ADJUSTMEN"IS 15

RESER\TSR CIF

2014

GMT)

75,717,A32

56,266,49CI

75,000

14"43"1.s39

70,773.019

4,944,&14

(2,219,614)

2,725,399

(19,360,961)

(6,719,179)

€3J54d{A

2013

GMI}

49,7&4,397

54,037,427

75,000

l2-0i6-6a5

62.179,A32

(72,474,635)

{745,556)

t13,220,201)

7,987,632

(14,129,292)

Ggdgesgs

T

T

I
r
I
r
I
I
I
I

Notes to tfue Accounts.f'rom Ptge t t To 20 Are Integral Part o! These Financial stttentents

o :' 
';'"ii';t":;';;'1',rit;;.t 1*,ir,

, :i;1 i, iti: 
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Emoil: inf@'meridienconsulting.org uv"ru'1"'E'vt
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GAMBTA RAIIIO AND T'ALEYISIOF{ SErVICES (GR.TS}
Audited Accounts 2014

GAMBIA RADIO ANI} TEI.EYXSION SER.VICES (GRTS)

sTaTrM$xr on cAsEr_rt ow"_feB rr_{E_ys.dn ENq_ru st'!}Et-cEMtsu& aor4

NET CASIT FROM OPERATXNG
Operating Profit (Loss) Before Tax
Depreciation
Capital Grant Amortizecl'
Prior Year Adj ustrnents
Decrease(Increase) f)ebtors
(Decrease) Increase In Creditors

NOTA,S

ACTTVITIES

24ru

GMD

4,944,014
14,431,539

(10,091,878)
(6,719,178)
(3,1 60,332)

fi.922.432)

(2,518,268)

(41,153,825)

2,294,943

39.633"110

(1"744.080)

1,357,r113

(386.658)

(1.744.0tr0)

2013

GS{T}

{12,474,635)
i2,066,605

(7,055,759)
(t4,128,292)

12,436,?.99

12-4lE &35

2,E63,ti53

(5,75 7, 1 02)

4.8e-1"0j5.

1.997"006

(639,5q2)

1157,1 11

1.99?.{tfi6,

5,6

I 1,13

NNT CASIIFI,OW FROM OPER.A.TTNG ACTIVITIN,S

CASHFI,OW FR.OM IN VESTING ACT'IITT'IES

Acquisition 0f Fixed Assets

Sale Of Fixed Assets

CASHFLOW FROM T'INANCING ACTIVITIES
Capital Grants Received

NET CASI{ TNFLoW(OUTTLOW)

CHANGES IN CASFI AND BANK BALANCHS

Cash And Bank Balance As At CI110112014

Cash And Bank Balance As At 31|12DAW

NE TCASTTTNFL Ow/(OUTFL OIR

a:.:.:.,t.:,:o
Notes to lhe Aecoants from Fage 11 To 20 Are trtttegral Part aJ'Tkese Fintnciul St$temenrs
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GAMBtrA RADIO AND TELEVISISN SEITVICES (G}TTS}
Audited Accounts 201-4

GAMBIA RADIO AND TELEVISION SERVICES (GRTS)

1 ACCOTB{?'ING POI-ICIES
The following aecounting policies have been applied consistentiy in dealing with items
which are considereei material in relation to the company's financial staternents

2 BASIS OF ACCOTINTING 
A

The financial statements have been prepared in accordance with the historicai cost
convention

3 DEPR.CECIATION'.
Depreciation is salculated to write-off the cost of frxecl assets over their estimated useful
lives using the reducing Balance Method at the following rate:

Motor Vehicies
Buildings
TV & Radio Equipment
Offi ce Machines FF/lEquipment
Generators

Other Fixed Assets

25%
5aA

t0%
1lYo

1A%

1Ao/o

G}T.ANTS

Capital grants is credited to income and expenditure account over the life of the assets
to which it relates. Non capital grant is recognized as income, when receive

This represent grants from 'Ihe Gambia Governrnent, Japan and RFI equipments and
motor vehicles
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GAIVIEIAR'ADI0ANDTF,I,EVISI0NSERVICES(GRTS)
Audited AccoYnts 2014 :,,
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ffiro AND r*L,vrsroN sERvIcEs (GRrs)

4 CASH AND BANK BALANCES'rsi 
i,o o1.l l o-e83e8-01

c?s atc:r 063 1 089 1 I o-ol

ic'ii elc ooool o2oo1 64201

Access Account
unl.potit*a ChqsiCash

Zenith Bank A/C

TBl,'fechnicalAcboutrt 
-

lgl LISD Account

5 TR,{DE DEBTORS
Television
Radio
L"rV P""ttCSIr{ OPerators)

SundrY

6 LOANS
Staff Personal Loan

Houseilvlotor Vehicle

1x5 advance

2014
GMD

(1,542,151)
182,729

4,875
(2,548)

31,662_

25,164
300,359

613,241

os6.6g8r

3,075,900
1,349,397
3,873,863

138-844

1!.4is-0$4

475,255
79,868

1fiilJJ
2J5is94

20i3
G\ID

(63 1.1-15 t

(91.ilu '

1.E-r
r' iiSt-- -
r.r liri

1.1)i.+Sl
; 15,

J'.Dr-

6 5 I .sr-:

usr-l-Lf,

). i gl. s:.
2.81B"ls!
2.161.-ll

I +i.:g
tiJJll

-+85.; - i
ql.-1S ,

1 lir6q'
l. r ! '! - -

1-69:J-61
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GAMBIA RADIO AND TELEVTSTON SER.VTCES (GRTS)
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GAMBIA RADIO AND TELEYISION SERYICES (GRTS)
NQW[NI$TC.(}NTDI

7 TTIRNOVEII
i) Tv rNCoi!{E
'IV advert
TV Sponsorship Prograilrmes

Other TV lncomes

lncome from sales of Cassettes

i0 r{A1}r0 rNCoME
Radio Advert and Announcements
Radio Sponsored Programmes

Other Radio Incorne

iii) usER FEES:
Gamcell
Africell

Qcell
Comium

Garntel

iv) 1\,{ISCELL.ANEOUS
INCOME
RFI Re-l.ransmission
Interest on Loan
Others

Qcell Cell Site
A1?icell cell site

Cornium cell site

Cash Grant Cambia Govenrment

vi) CAPITAL GRANTS 16

TOTAL INCOME

2014
GhTD

5,054,163

8,773,699

426,995

19"370

14.274.22(t

1,364,929

575,315

150,503

24.A87

2JtA.n2

5,290,944
14,94a,045

2,423,629

4,132,921

r "557.81 8

28.345.255

2013

GMD
4,479,181
8,888,471

475,565

$-143
13.8s9.760

1,233-415

441,55A

244,A68

21.127

1.940.160

5 )5\ )6)
13.100,373

1,5 19"414

3,160.863

1.773.11A

24.809-A22

1,008"73I

18,275

286.683

240,000

27A,AAA

215,000

2"039.696

1,078,1 10

12,ag4

7,928,736

310,000

350,000

216,000

17.000.000

20.894.e41

10,091,878

75.777.A32

Meridien Caxsulting, Tel:4495303; 9914041; 7884041; 6584041; Website: www.meridien*tsalting,org
E m o i t : t nfo@xn e i d i e n con sal t i ng, o rg
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GAMRIA RADrO ANn TELEVISXON SERVXCES (GRTS]

Audited Accounts 2014

GAMBIA RADIO AND TELHVTSTON SERVICES (GRTS)

NOIES]gTW)

T

I
I

E STAFTT COST
Salaries
Staff Pension Clost

Residential Ailorvance
Responsibility Allowance
Telephone allowance
Clothing Ailowance
Transport/Vehic I e A llow4qce
Staff Injurv Compcnsation cost
Contract & Casual employees Wages
Provincial Allowance
ActingiCharge Ailowance
Duty Allowance
Professional Allowance

9 MAT"ER.IALS AIVD REPAIRS
'Iransmitter N{aintenance TV
Generators Maintenance Mile 7

Generator Mainterrance lVOffi ce

Stationery
Refreshment /Entertainment/Fund Raising Cont.
Consumable ltem
Pub!ications & Journals
Transport Fuel Cost
Generators-Gas Oil Cost
Repairs Office l\4achines &
Equipment
Rcpairs Oftice Furniture & Fitting
Repairs Office tsuilding
Office Expenses
Transmitter Maintenance Rad io
Electrical Materials
Purchase of Cassettes(VHSiDVDTDV/XD)
Repair of VTR Cameras

2014
GMD

12,226,266
3.514,634
1,484,592

737,140
303,417
352,500

4,285,172
55,920

2.357,249
1a2,023
69,300

1,500,317
888.542

27.817.031

1,185
46,935
3 i,865

494,039
524,835
93,359

209,325
4,400,456

468,727

266,012
45,750

368,942
79,640
41,928

184.428
256,136

60.000
7.572.422

2013
GNXD

12,578,224
3.503,034
1,507.410

739,248
314,194
151 q?q

4,304,,g14
57,015

1,865,829
I i0,604
65,i00

1,413,954
724.389

27 "477.839

789,642
43.000
38.22s

401,462
486.003

59 ?ai
58. i 50

3.441,763
916,759

82.031
16,538
56"184
65,1 53
12,3 50

rug.A62
I I 1,993
80.000

rus:

t
t

Meridien Consalting, Tel:449fiA3; 9914041; 7EE4041; 6884041; Wehsite: www,meridiencansulting,org
Email : h{b@4eridiencansalting.arg
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GAMBTA IL,\DIO ANT} TELEVISTON SER.VXCES (GTT"TS)
Audited AccounLs 2014

T

T

T

I
T

I
I
T

t
I
t
I

1O STUDIO AND II{OT'OII Yfi}trICI,E
}IIA[NTE,NAh{CE
IV Smdio maintenance
Radio Studio Mite Z
Radio Studio Basse
Motor Vehicie Maintenance

11 CREDI:rORS
Account Payable
Sundry Creditors
Audit F'ees -,,., ..,, ' i
SSHFC-[.oan

12 TAXA'rION
Frofit before'laxation
Add Deprecialion
Adjusted Pro{if
Less Capital Allowances
Taxable Pro{it
Taxarion at 33Yo of Profit
Thxation at 1.59/a of 'Iurnover

Ealance blf
Iaxation is provided at3jo/o of turnuver.
Less Amounts Paid

GANTBIA RADIC} ANI} TELEVISION SERVICES (GRTS)

?fi14

GMD
44.,ggg
2,500
4.2s5

835.223
887"876

24,319,349
4"7A0,{}32

95,250
9"I5r^500

3&256J31

4,944.074
r{$1tr8
19,375,552

{12.652.478)
6,723r074
2,219.614
1 ,135 ,7 55

I3,.{03,154
2,219,614

1E+62lJs8

6,796,323
4,517,937
1,909,595

12,99a,645
522,657

l

?5J&"a41

(t9,360,852)
(6,719,179)

(26,080,040)
?.72s.392

G3*354-641)

20r3

G&tr)
57,350

1.903

z3l-826
z$Jzg

32,990,605
7.420.919

86,250

4fi"487 "714€:
(12,474.535)

12.066.605
(408,{}30)

fi_&..e8gJ4U
(19"388,07r)

(6"3e8,063)
745.566

13 STIIER CURITENT I,IABILITIES
Sales T'ax
PA YE/Environmenral Tax
Garrrtel Credit Union
SSHFC(Pension Cost/ICF
Other Liabilities
Frivate Producers

14 Mavement in Equity
Balance b/f
PRIOR YEAR UNDER CHARGED EXPENSES

Profifl(Loss) for tfte year

I
I

I
I

12,657,S99
745.566

IE4$JJ&

6,338.1 l4
4.960,9,{0
3,296.435

I 1.131,535
I19,7A6
92.800

26.428"43{.

7,987,632
( r4, i 28,293) '

(6,149,65,1,)ri,
(13.220.201)



GAhTEIA RAI}IO AI{D TELEVISION SERVICES (GR.TS}
Audited Account s ZAXA
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15 I'RIOR YEAR ADJUSTMENT
The amount of D5,719,178.00 is the value of TV rights for African cup" cAr champions, cAFclonfbderation cup, cAF super cup, African Youths and African Nations Championship inrespect of 2013 which was not captured in the 20r s ac"ounts now adjustedaccordingly.
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GAft4BI.d RADIO AND TELEWSION SERVICES (GRTS)


